Nodal Officer for P.M. — Vidyalaxmi Scheme for taking necessary steps in r
following points in co-ordination with Finance Officer:

1.

MAHARSHI DAYANAND UNIVERSITY, ROHTAK
(E:stablished under Haryana Act No.XXV of 1975)
A+’ Grade University accredited by NAAC

*NOTIFICATION*

The Vice-Chancellor has been pleased to designate Dean Student's Welfare as
espect of the

ghe hQHEIs would actively promote the scheme through their website/admission
rochure,

2. Events may be organized in QHEIs to orient and familiarize students with the
Scheme.

3. Thg banks present in Fhe campuses of QHEIs would also organize camps/kiosks
during the adnjlssmns in the upcoming academic session to increase outreach and
provide guidance to the students regarding the Scheme.

REGISTRAR
Endst. No. AC-SK/25/11260-11340 dated: 21.05.2025

A copy of the above alongwith related papers is forwarded to the following for

information and necessary action:

PON=

o o

Dean Students’ Welfare, M.D. University, Rohtak.

Advisor to Vice-Chancellor, M.D.University, Rohtak.

All Deans of Faculties, M.D.University, Rohtak.

All_ Heads/Directors, University Teaching Departments/Centres/Institutes,
M.D.University, Rohtak.

All Branch Officers, M.D.University, Rohtak

Director, Public Relations, M.D.University, Rohtak for information and further
necessary action. .

Director, UCC with the request to kindly upload the notification on University
website.

OSD/PA to Vice-Chancellor/DAA/Registrar, M.D.University, Rohtak (for kind
information of the Vice-Chancellor/DAA/Registrar). .

Section Officer, Ministry of Education, Government of India, Department of Higher
Education, Scholarship Division, University Grants Commission, New Delhi w.r.t.
their letter F.No. 39-1/2025-CSIS dated 24.04.2025.

(ko112 l
Assistant Registrar (Academic)
for Registrar
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Government of India ”7[’7

Ministry of Education s UL( ,
Department of Higher Education I’V\{(

Scholarship Division A’M’"’ Vt)

* KA

Wing-6, West Block-1,
R.K. Puram, New Delhi-110066
Dated: 24April, 2025

OFFICE MEMORANDUM

Subject: - Record of discussion of the meeting held on 26.03.2025 at 11 AM
regarding implementation of PM-Vidyalaxmi Scheme in 860 Quality
Higher Education Institutions (QIIEIs)-reg.

The undersigned is directed to forward herewith Record of discussion of the
meeting held on 26.03.2025 at 11 AM under the Chairmanship of Chairman, UGC
regarding implementation of PM-Vidyalaxmi Scheme in 860 Quality Higher
Education Institutions (QHEIs), for information and necessary action.

Encl: a/a
. é R
\w‘)‘/m*\"‘

(Radhika Goel)
Section Officer

To

1. Directors/Vice Chancellors of QHEIs (as per the list) ‘ ‘
5 Shri K S Anbalangan, Senior Advisor, IBA with a request to circulate it to
all the member banks participating in the scheme.



Ministry of Education (Dept. of Higher Education : Scholarships)
&
University Grants Commission

Minutes of the Meeting with the Quality HEIs
Theme: Implementation of Pradhan Mantri Vidyalaxmi Scheme
Date: 26.03.2025 Mode : Virtual Time : 11 am onwards
A virtual meeting with the 860 Quality Higher Educational Institutions eligible for PM-
Vidyalaxmi Scheme was held to orient them about the scheme and its implementation. The
meeting was organized under the Chairmanship of Hon’ble Chairman, UGC wherein the Shri
P.K. Banerjee, Joint Secretary (Mgt & MC & Scholarship), Department of Higher Education,
MoE. The QHEIs were attended by respective Vice Chancellor, Registrars, and Deans along
with Bank staff of their campuses. Dr. Avichal Kapur, JS, Smt. Beena Menon, US and Dr.

Amit Kumar Verma, EO from UGC were also present in the meeting.

Secretary, UGC welcomed the participants and invited the Hon’ble Chairman, UGC to orient
the participants about the PM-Vidyalaxmi Scheme. The Chairman, UGC emphasised -the

scheme which offers collateral and guarantor free loan would enable meritorious students to

pursue Under Graduate/Post Graduate/Diploma courses without financial constraints.

Thereafter, Shri P.K. Banerjee shared the key insights of the scheme through a presentation
and shared the details of the interest subvention benefits to the students. He shared examples,
of the process of availing the Scheme and interest subvention benefits. He informed that a
portal and an Application is available for the same. Shri Banerjee, then, invited representative
from Canara Bank, the Nodal bank for this scheme, to orient the participants. The
representatives from bank shared the details and oriented the participants about the PM

Vidyalaxmi portal, The bank officials gave a demo of the portal and shared that a dedicated




call centre and toll-free helpline has also been cst

ablished to resolve concerns and queries of
the students.

Thereafter, the patticipants shared their queries related to the benefits, eligibility criteria
responsibilitics of the QUEIL ete. These querics were addressed by the Sh. Bancrjee

The following points were discussed/decided during the meeting;

1. The QHEIs would actively promote the scheme through their website/admission brochure,

2. Events may be organized in the QHEISs to orient and familiarise students with the Scheme,

3. The banks present in the campuses of QHETs would also organize camps/kiosks during the

admissions in the upcoming academic session to increase outreach and provide guidance to

the students regarding the Scheme.

4. Suggestions were received from participants regarding the login of HEI on the PM

Vidyalaxmi portal, appointment of Nodal officer, etc. MoE to consider the proposal.

5. The queries received from the participants to be shared with the MoE, DHE in order to

formulate FAQs regarding the scheme.

6. Both the preséntations presented during the virtual meeting will be shared by UGC with all

the participants.

The concluding remarks were given by Dr. Amit Kumar Verma, Education Officer, UGC and

the meeting ended with a vote of thanks to the Chair.



PRADHAN MANTRI VIDYALAXMI (PM-Vidyalaxmi) SCHEME
‘ GUIDELINES

(Applicable for Education Loans taken after 6" November 2024)

1. Introduction

1.1,

One of the major objectives of the Government is to cnsure that no student is denjed

the opportunity to pursue higher education due to financial constraints. For helping out youth

who have not been eligible for any benefit under government schemes and policies, the Union

Budget 2024-25 has announced a financial support for loans up to 10 lakhs for higher education

in domestic institutions. The Union Cabinet on 6' November 2024 approved “Pradhan

Mantri Vidyalaxmi” (PM-Vidyalaxmi), a Central Sector Scheme to financial support to

meritorious students so that financial constraints do not prevent any youth of India from

pursuing quality higher education. The broad contours of the scheme are:

1.1.1.

IPM-Vidyalaxmi -~ scheme

A mission mode mechanism will facilitate and drive the extension of education loans
to meritorious students who get admission in the top 860 quality Higher Educational
Institutions (QHEISs) of the nation, translating to covering more than 22 lakh students
every year. :

A special loan product will enable collateral free, guarantor free education loans;
made accessible through a simple, transparent, student-friendly and entirely

digital application process.

. Loan amounts up to ¥ 7.5 lakhs willrbg provided a 75% credit guarantee byrth_e

Government of India, to support banks to expand coverage.

. Furthermore, for students with up to Rs. 8 lakhs annual family income, the scheme

will also provide for 3% interest subvention on loans up to Rs 10 lakh.

. This is in addition to the full interest subvention already offered to students with up to

Rs. 4.5 lakhs annual family income.

PM Vidyalaxmi will build on the scope and reach of initiatives taken over the last

decade for maximizing access to quality higher education for the youth.

. The Scheme is applicable for all Scheduled Banks/Regional Rural Banks (RRBs)/Co-

operative Banks.

cundidelines Depe ot dvpher Fdaocwio



2. Education loan under PM-Vidyalaxmi

‘ : y f coll
2.1.  Under PM-Vidyalaxmi, a special loan product o o .

’ : W et admission on their
loans is introduced. This education loan will be available to students ho g

tions (QHEISs) in India. The criteria of selecting

ateral-free and guarantor-free education
«

own merit to quality Higher Education Institu
QHEIs are given at paragraph 6 of this guideline.

22 Students of all family income groups will be eligible to get this cducation loan, if they so desire.

ill depend on course fee and other

2.3, There is no cut-off on highest amount of education loan. Itw
s, hostel fee, other refundable and

fees charged by the QHEI and other associated expenses (like mes
non-refundable fees of the QHEI cost of a reasonable quality laptop and reasonable amount of living

expenses required by the student during the course period). This amount will vary from QHEI to

QHEL An example of the same may be seen at Annexure L.

2.4.  All students getting admission in the QHEIs in India for degree/ diploma programmes can avail

this benefit. There will be no limit on number of students getting such loans.

2.5. Loan will be made accessible through a simple, transparent, student-friendly and

entirely digital application process, with a simple 2-page application format. The name of the
portal will be same as name of the scheme.

2.6.  Students admitted through open competitive examinations/ merit based admission shall get this
loan. Students admitted through management quota (or similar quota) will not be eligible.

2.7.  Bank may take life insurance cover of the student borrower if the loan amount is above certain
threshold, to be decided by individual banks. As per requestof the borrower, the insurance premium

can be included in the education loan amount.

2.8.  The repayment period of the education loan would be up to 15 years excluding moratorium

period (Course period + 1 year), which is same as IBA Model Education Loan Scheme guidelines.

2.9.

3. 3% Interest subvention under PM-Vidyalaxmi
3.1. A student whose annual family income is up to ¥ 8 lakhs and who is pursuing any course from
these quality HEISs shall be eligible to get 3% interest subvention for education loans up to 210 lakhs.
3.L.1. If education loan amount is more than % 10 lakhs, interest subvention shall be provided for
disbursed total principal amount of loan up to T 10 lakhs only;
3.1.2. 3% Interest subvention shall be provided for interest accrued on outstanding education loan
during moratorium period (course period plus one-year).
3.1.3. In a year, a maximum of One lakh such interest subventions shall be provided. In case
number of fresh applicants exceeds One lakh, a sequential method will be used to select |
lakh beneficiaries, as detailed in Paragraph 7.

2IPM-Vidyalaxmi = scheme suideiines Dept ol Hugeher Fducntion.
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3.14. An example of the same may be scen at Annexuire -2 ;

3.2. It may be noted that as per the guidelines of the

PM-USP CSIS scheme, students who are

NAAC accredited HEIs/ NBA
al family income s up to 4.5 lakhs, shal

during moratorium period for education loan up to X 10 lakhs,
—==2Hp o X 10 lakh

3.3, Thus, students whose annual {; amily income is b

to apply for 3%

pursuing technical/ professional courses from approved accredited
——= Al prolessional cours
courses and whose anny

I be cligible for interest subvention

ctween 4.5 lakhs and 28 fakhs shall be cligible

diploma courses in the QHEIs. An indicative
tion in PM-Vidyalaxmi an

interest subvention for al degree/

distribution regarding cligibility for interest subven

d PM-USP CSIS in the
QHElIs is given in the table below:

Technical/ Professional courses (]

ther courses

Annual income Up to 4.5 lakhs 100% interest subvention

(PM-USP CsIS)
3% interest subvention

(PM-Vidyalaxmi)

3% interest subvention
(PM-Vidyalaxmi)
3% interest subvention

(PM-Vidyalaxmi)

Annual income 4.5 lakhs — 8
lakhs

4. Credit Guarantee on education loans:

4.1. When education loan sanction amount is up to ¥ 7.5 lakhs, irrespective of family income, the

student shall be eligible for ¢redit guarantee where 75% of outstanding default will be. covered by

Government, as per the other existing guidelines of the P
Education Loans (CGFSEL) run by DHE.

5. PM-Vidyalaxmi will supplement the PM-USP Central Sector Interest Subsidy (CSIS)
run by DHE.

M-USP Credit Guarantee Fund Scheme for

5.1. Under the PM-USP CSIS, students with annual family income up to % 4.5 lakhs and
pursuing technical/ professional degree courses from approved institutions get full
interest subvention during moratorium period for education loans up to Z 10 lakhs.

5.2. For degree/ diploma courses which are not covered in PM-USP, if the student is
studying in the QHEIs covered in PM-Vidyalaxmi, the student will be eligible‘ for 3%
interest subvention, if the annual family income of the student is up to X 8 lakhs.

5.3. Further, for all degree/ diploma courses of the QHETSs, the student will be eligible for

ion, i ily i student is up to Z 8 lakhs.
3% interest subvention, if the annual family income of the p

5.4. Thus, PM Vidyalaxmi and PM-USP will together provide holistic support to all
deserving students to pursue higher education in quality HEIs and technical/

professional education in approved HEIs,

> A 7 o E H . [N . . I & . i < n. ) \
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i i shall be
5.5.  Both interest subvention and credit guarantee benefits under PM-Vidyalaxmi shall b¢.

- ; se.
admissible only once either for undergraduate or post graduate or integrated cour

5.6.  Student availing any other Central /State Government Scholarship or any other 1
benefits under this

nterest

subvention scheme or Fee reimbursement shall not be eligible for availing

Scheme.
5.7. Interest subvention and credit guarantee under this Scheme shall not be available to

those students who discontinue their course midstream, or who arc cxpelled from the Institution
on disciplinary or academic grounds. However, Interest subvention and credit guarantee would
be available only if discontinuation is due to medical grounds for which necessary

documentation to the satisfaction of the Head of educational institution needs to be provided.

6.  Quality Higher Education Institutions (Quality HEIs) under PM-Vidyalaxmi

6.1. Criteria for eligibility of an Institute to be considered as quality HEI under PM-
Vidyalaxmi are as under: .

6.1.1. Top 100 ranked HEIs in the overall/ category-specific and/or domain specific
rankings in latest list of NIRF published by the Ministry of Education; plus

6.1.2. Top 200 ranked HEIs under the governance of state/ut governments in the latest list
of NIRF published by the Ministry of Education; plus;

6.1.3. All remaining HEIs under the governance of Government of India.

6.1.4. Indian campus of foreign education institutions, foreign campus of Indian education
institutions and foreign education institutions will not be covefed.

6.2. Thus, interest subvention benefits shall be available for Indian Higher Education
Institutions (HEIs) which are in the list of quality HEIs and for study in India only.

6.3. Department of Higher Education (DHE) shall prepare a list of such Higher Education
Institutions (HEIs) in consultation with NBA (for NIRF ranked institutions) and AISHE
(for remaining central government institutions). This list will be updated every year using
the latest NIRF ranking.

6.4. A list of 860 Institutes for the year 2024-25 has been prepared. Details of how list is
prepared may be seen at Annexure-3. The list is at Annexure-4. A mission mode
mechanism will facilitate and drive the extension of education loans to meritorious
students who get admission in these top 860 quality higher educational institutions of the

nation, translating to covering more than 22 lakh students every year.

6.5. Placement record of the institute may also be adopted as one of the criteria for selection
of QHEI in future.

VR T R |
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Tals

1.2

7.3.
7.4.

7.5.

7.6.

7.7.

7.8.

7.9.

7.10.

7.11.

8.

The sequential method to be used to select 1 lakh beneficiaries is as under:
For ensuring equitable inter-state representation, all-India slots will be distributed
across States based on population. If enough applications do not come from a State/UT,
vacant slots shall be redistributed among remaining states on pro-rata basis.

Then, preference will be given to candidate who have got admission in a government
HEL

Then preference will be given to technical/ professional courses.
Then, preference will be given to candidate who passed higher secondary (10+2) board

examination from a Government school.

Next preference will be given to candidate who passed secondary (10th standard) board
examination from a Government school.

Next preference will be given to candidate who passed higher secondary from a rural
school.

Next preference will be given to girl students.

The classification regarding government school, rural school shall be decided based on
the latest UDISE+ data of the Department of School Education and Literacy,

Govermnment of India.

Safeguards will be built to ensure that some institutions are not crowding the application
process.

The state-wise population in age-group 18-23 years, as per latest available population
projection, used to compute the Gross Enrolment Rate (GER) in higher education and
published as a part of All India Survey of Higher Education (AISHE), shall be used.
The state-wise number of slots allotted based on population in age-group 18-23 years
prepared on the basis of latest population projection and used to compute the Gross
Enrolment Ratio (GER) of higher education in the All-India Survey on Higher
Education (AISHE) is given at Annexure 5. Illustrative examples of allocation of slots

within a state to the applicants is also given at Annexure 5.

Interest Rate

The interest rates charged on the educational loan shall be capped at individual bank’s

Externally Benchmarked Lending Rate (EBLR) + 0.5%. In all cases, interest rate charged for

loans under PM-Vidyalaxmi shall be less than the interest rate charged by the bank on

i : i i b ;8 : 1 S dlguns 20200
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. to charge
. oo ks will be free
education loans not covered under PM-Vidyalaxmi. Individual bat

interest which is lower than this as per their policy.

9, Moratorium Period

) oy riod plus one year.
9.1. Under the Scheme, moratorium period is defined as Course Pe p

ine principal disbursed
9.2. Interest computation will be at simple annual rate on the outstanding princip

amount cducation loan during moratorium period; _

9.3. 3% Interest for only the moratorium period, at simple rate of interest on amount dls}.:)ursed
or outstanding, whichever lower, will be borne by the Government of India, subject to
the condition that the student completes the’course of study successfully.

9.4. The borrower shall have to pay remaining part of the intercst which gets accrued during
moratorium period.

9.5. Further, entire principal education loan as well as any outstanding interest duc to non-
payment of principal shall be paid by the borrower.

9.6. After the moratorium period, entire interest on the outstanding loan amount shall be paid
by the student according to the loan agreement with the bank which gave the education
loan, _

9.7. Interest subvention amount shall be paid only to the education loan account. Therefore,
interest subvention will be paid only if the education loan account is found live during

transfer of subvention amount to the education loan account of the student.

10. PM-Vidyalaxmi Portal

10.1. For all the education loans of quality HEIs, there will be a unified portal for loan
application, which will be under the administrative control of the DHE. Once the
education loan is sanctioned by the banks and disbursed, the banks will update the same
in the portal seamlessly.

10.2. Further, the Portal of PM-Vidyalaxmi will be for applying, consolidating, approving and
disbursing the interest subvention amounts. The eligible applicants for interest
subvention, as per self-declaration of the students will be informed by the DHE to apply
for interest subvention benefits in the same portal.

10.3. The Department of Higher Education runs the central sector scheme Pradhan Mantri
Uchchatar Shiksha Protsahan (PM-USP) which inter alia includes interest subsidy and

credit guarantee on education loans. Once this portal becomes operational, all existing

6“‘]\‘1‘\%‘1)'“13-""'! = achceme cuidelines Dopt ot Hraber VYdacation Bl A



education loan beneficiarics of PM-USP CSIS and PM-USP CGFSEL shall also be
brought under the PM-Vidyalaxmi portal as given in Paragraph 18 of guidelines.

10.4. Following are the basic required documents for interest subvention:

10.4.1.
10.4.2.
10.4.3.
10.4.4.
10.4.5.
10.4.6.

KYC Details (Student) — Aadhaar, PAN ID and Address Proof,

Previous Qualifying self-attested copy of Mark sheets.

Entrance Exam Result.

Offer letter from Institution along with Fee Structure.

Proof of Income from designated public authority of the state.

If the QHEI has already accepted some ‘of these documents at the time of
admission, the student should submit a certificate regarding the same from the
QHEI (proforma given at Annexure 6). Only the remaining documents will have

to be submitted by the students to the bank / portal.

11.  Definition of Family

11.1.

The definition of “family”, for the purpose of determining the family income

criteria in this scheme shall be the student plus her/ his father & mother plus her/ his

spouse, wherever applicable.

12.  Courses eligible

12.1.

All the Graduation/ Post Graduation degree and diploma courses offered by

QHEIs are eligible.

13. Income Limit/ Proof

13.1. Income proof is required from authorized Public Authority of the State Government.

Guidelines for the verification and uploading of income certificate to be submitted by

beneficiary students are as follows:

13.1.1.

13.1.2.

TIPM-Vidyalaxmi - scheme puidelin

If a student has already submitted income certificate at the time of admission to the
HEI and the same has been used by the HEI for verification, the student will submit
a certificate to that effect from competent authority of the HEI. The format of the
certificate from the authority of the HEI is given at Annexure 6.

If the student has not submitted any income certificate or the HEI has not verified
any income certificate submitted by the beneficiary student, student has to submit
the income certificate verified by designated public authority. Student shall submit

it at the bank for verification and upload at the portal.

. : TR
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: he PM-
. : e certificate to t
13.1.3. Usually, the concerned bank shall upload the verified incom

. l ading Ofth
Vidyalaxmi portal. In case of any delay by the bank in uplo

: that case too,
the student shall have the option to upload the certificate. In

e certificate,

the bank

has to verify the certificate; :
13.1.4.  For interest subvention benefits, the responsibility of verifying the income certi ficate
shall be with the lending bank if the student submits the income certificate to the
bank;
13.1.5. For students who have uploaded the certificate in the PM-Vidyalaxmi portal, the
same will be forwarded to the lending bank for verification. Lending bank should
complete verification before the application is taken up for de-duplication.

13.1.6. The portal shall have necessary system checks to prevent duplicate/cxcess claim.

14. CompetentAuthority
14.1. The responsibility of disbursing education loans will be on the respective banks who
have sanctioned the loans. The Department of Finance (DFS), Ministry of Finance
shall be monitoring the loan delivery by the banks.
14.2. Department of Higher Education, Ministry of Education shall be competent authority
for interest subvention and credit guarantee under the Scheme.
14.3. The National Credit Guarantee Trustee Company Limited (NCGTC) shall be

competent authority with respect to operations of the credit guarantee fund.

15. Role of Canara Bank

15.1. Canara Bank shall act as the nodal bank to coordinate the activities of PM-Vidyalaxmi
with IBA, member banks and DHE;

15.2. Canara bank shall develop and maintain the PM- Vidyalaxmi Portal as per the terms
& conditions of the MoU agreed upon between DHE & Canara Bank in this regard;

16. Applicable date

16.1. The PM- Vidyalaxmi scheme shall be applicable for al] education |
after 6th November 2024,

0ans sanctioned

17. Monitoring

B|PM-Vidyalaxmi - scheme guwidelines Dept ot Highoy Fducation, ygny
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17.1.

17.2.

17.3.

17.4.
17.5.

17.6.

17.7.

17.8.

17.9.

The Department of Higher Education shall be monitoring the scheme through the PM-

Vidyalaxmi portal, developed and maintained by Canara Bank as per the terms and
conditions of MOU executed between the DHE and Canara Bank in this regard.

Once the education loan is sanctioned and, disbursed, bank shall update this
information on PM-Vidyalaxmi portal.

If the student has opted for interest subvention while availing loan, the application for
interest subvention along with information of its coverage under credit guarantee shall
reach DHE via portal.

DHE shall be consolidating, approving and disbursing the interest subvention amounts.

DHE shall check if the institution/ course comes under quality HEISs list in Annexure-

A and self-declared income of the student comes within Scheme purview. An Aadhar
based de-duplication shall be run on PFMS to check if student is not getting any other
scholarship/ interest subvention benefit of Gol.

The student shall submit a self-certificate that she/he is not getting any other
scholarship or interest subvention benefit from any State government, as per format
given at Annexure 7. .

The bank which has sanctioned education loan in PM-Vidyalaxmi shall also certify
that they have not given any other education loan:to the student for this course, as per
format given at Annexure 8.

The eligible applicants for interest subvention will then be informed by the DHE to
upload further necessary certificate/ data as per scheme requirement such as income
certificate certified by competent State government authority, for further processing as
per Scheme guidelines.

The student and bank shall upload further necessary certificate/ data as per scheme

requirement.

17.10. Release of interest subvention from 2™ year onwards is subject to satisfactory

academic performance of the student as per scheme guidelines. The QHET and student
shall be responsible for providing updated academic results as per course design. The
QHEI should actively endeavor to upload the academic results of each trimester/
semester/ year (as per thejr course design) in Automated Permanent Academic
Account Registry (APAAR), so that the student can provide his/ her consent for pulling
necessary academic results for this. If the QHEI has not uploaded the results in
APAAR, the student should submit self-attested copies of the result in the Pm-
Vidyalaxmi portal.

9IPM-Vidyalaxmi — scheme guidelines Depr ot lhigher FPducation. AN TR



I [ bmit timely
wi jol res onSJblc to su

17.11 cnding banks and the student applicants ill bgjo;‘ntly | ept L o odos

- data, as per requirements of the scheme from time to ne. F do so

and correct data, a

disbursal of intcrest st

\bvention or prematurc termination of the
e lending bank shall be responsible

may result in non-
ion or scrvice provider of

benefits under the scheme. In such an eventuality, -
i uca
jointly with the student, The Department of Higher

A \ "
the portal shall not be held liable in any manner whatsoeve e
on to both the lending bank as well as the s

disbursal of subvention,

th

17.12. The portal shall provide informati

regarding status of their application, stage of processing,
should see the portal from

coverage of credit guarantee, etc. The student and the bank

time to time for completing any pending action on their part.
17.13. Subject to receipt of information from the students, banks, HEIs and NCGTC, the

portal shall provide information to the student applicants, the lending banks, the HEI

and the NCGTC on the following:
17.13.1.  Amount of loans sanctioned, date-wise disbursal and moratorium period,
17.13.2.  Coverage of PM-USP CGFSEL on education loan,
17.13.3. Details of the student, including family income certificate, social group, contact

details, loan account details and academic results of each semester/ trimester
during the moratorium period,

17.13.4.  Status of receipt of verified certificates for processing the application,

17.13.5.  Status of de-duplication of student’s application,

17.13.6.  HEI details and HEI fee structure
17.13.7.  Whether the student has been selected for interest subvention,

17.13.8.  Details of interest subvention claim raised by the bank (date, amount of loan,
period of interest, amount of interest),

17.13.9.  Details of sanction of interest subvention by DHE (Date and amount)

17.13.10. Details of generation and sending of e-voucher/ Programmable CBDC wallet
amount to the student

17.13.11.  Details of all communications as well as reminders sent to the bank and student
regarding the scheme/ seeking information, etc.

17.13.12. Details regarding approval given by the student to credit c-voucher/
Programmable CBDC wallet amount to loan account of the student

17.13.13. Details of payments made to loan account of the student (date and amount),

17.13.14. Details of additional information required from the bank/ student in case of PFMS/
NACH failure
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18.

18.1

18.3.

18.4.

18.5.

18.6.

De-duplication with other scholarship or interest subvention on education loan
schemes of Government of India and state governments
. Interest subvention under the Scheme will be provided to students who do not get

benefit under any scholarship scheme or any other interest subvention scheme of the

govermnment of India/ State governiment.

. Aadhaar will be used for de-duplication with scholarship schemes as well as other

interest subvention schemes of Government of India via Public Finance Management
System (PFMS).

For de-duplication process with State Government scholarship/interest subvention on
cducation loan schemes, a self-declaration will be taken from the students that they are
not getting any benefit of any scholarship or interest subvention/ credit guarantee
schemes on education loans from any State/UT governments. The banks should also
certify that they have not given any such education loan to the student.

If the declaration given by the student is found to be false at any subsequent date,
interest subvention shall be stopped immediately.

If a new applicant is found to be beneficiary of some other scholarship or interest
subvention scheme, she/he will be given an option to select one of the schemes. Once
the student exercises such an option and selects PM-Vidyalaxmi, de-duplication with
the PFMS shall again be conducted to ensure that benefit of PM-Vidyalaxmi flows to
a student who has not got any other scholarship or interest subvention benefit.
De-duplication will be conducted every year. A student found to be beneficiary of

another scheme in any of the years during the moratorium period will not receive

interest subvention benefit.

19. Disbursement of Interest Subsidy Claims

19.1.

19.2,

19.3.

11

Once the application for interest subvention gets approved, the student will get sms,
email and whatsapp message to install the e-voucher/Programmable CBDC wallets on
their mobiles.

On receipt of claims from Banks, interest subvention amount will be credited to ¢-
voucher/Programmable CBDC wallet of each student.

Once the student opts for redemption of the e-voucher/ Programmable CBDC towards
repayment of his/her education loan amount, this interest subvention amount shall get

credited to his/her education loan account through Direct Benefit Transfer (DBT)
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towards interest payment through Public Financial Management System (PFMS)
Portal and National Automated Clearing House (NACH), as per guidelines of the
Department of Expenditure, Ministry of Finance.

19.4. If the student does not exercise this option within 3 months of credit, the amount shall

be transferred back to the account of the DHE. In such a case, the student will not get

the interest subvention for that academic year,

20. Interest Concession
20.1. In model education loans, the student is free to pay his/ her intcrest after the

moratorium period. Therefore, Lending Bank may provide up to 1% interest
concession if interest is serviced, partially or fully, either by the government or the
student or both, during the study period and subsequent moratorium period prior to
commencement of repayment. In short, the benefit of interest subvention by the

government needs to be appropriately passed on to the student.

21.  Claims by Regional Rural Banks (RRBs)
21.1. The Regional Rural Banks should submit their claim directly to Canara Bank, the nodal
bank and not to route it through the sponsor bank.

22,  Audit
22.1. Statutory Audit of the Accounts coinciding with the Annual Statutory Audit of the

Bank should be conducted once a year.

23. Onboarding of beneficiaries of PM-USP CSIS and PM-USP CGFSEL, mentioned
at paragraph 6.3 of these guidelines) on PM-Vidyalaxmi Portal

23.1. The lending and disbursing bank (“Bank Head Office” or “Bank HO” hereinafter) shall
provide the details of the student beneficiaries of PM-USP CSIS and CGFSEL
according to the digital format specified for the purpose.

23.2. De-duplication of the student beneficiaries via PFMS shall be done following the same
process as is being followed for the beneficiaries of PM-Vidyalaxmi

23.3. Results of de-duplication shall be communicated to the student and Bank HO.

23.4. For students who are not duplicate, further duc process for payment of intcrest

subvention shall follow.
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23.5.

23.6.

Stud : ;
udents who have been identified ag duplicate duting PFMS de-duplication exercise

shall have the option to discontinue either the CSIS or the other scheme where she/he

1§ deriving the benefit, If they choose to continue in CSIS, rechecking het/his de-

duplication status through PEMS will be done. If the student’s de-duplication status is
found OK, the Bank HO and the student shall be intimated about submission of interest
subvention clainis.

Once a student who was carlicr found as a beneficiary of multiple government schemes

(central government or state govemment) is subsequently found as a person who is not

a beneficiary of such multiple schemes for the same academic year, intcrest subvention

shall be released following the due procedure.

- However, if a student is found to be beneficiary of some other scholarship or interest

subvention scheme of any Ministry/ Department in the central government or the state
government for the same academic year or for the same course of study, interest

subvention benefits will not be given to them.

24. Fraud Detection:

24.1.

24.2.

24.3,

24.4.

25.

25.1.

Lending Banks and the student applicants shall be jointly responsible to submit timely
and correct data, as per requirements of the scheme from time to time. Failure to do so
may result in premature termination of the benefits under the scheme. In such an
eventuality, the lending bank shall be responsible jointly with the student applicant.
The Department of Higher Education or service provider of the portal shall not be held
liable in any manner whatsoever. |

If any information submitted by the bank or the student is found to be incorrect at a
future date, the student will be liable to refund the entire subsidy claim paid to her/
him. The lending bank will be responsible for recovery of this amount.

In case of such a detection, the student shall be debarred from any future benefit from
any other government scheme. In addition, other legal procedures, as applicable under
Jaws of the land might be initiated against such a student.

Appropriate action on the lending bank shall also be taken up in such cases if lapses

are on the part of the bank.

Communications to the students:

While applying for education loan in the PM-Vidyalaxmi portal, the student shall be
declaring their annual family income in the portal. However, no family income

\
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certificate is to be uploaded at that time. Banks need to upload the loan sanction related
details (date of sanction, amount sanctioned for entire course duration, disbursement
amount to the QHEI, disbursement to the student, etc. as stipulated in the portal from
time to time. :

25.2. Based on all the cducation loans where the sanction and disbursement has happened
during a financial year, the applications where annual family income is less than 2 8
lakhs will be shortlisted and the applicants will be intimated to apply for the interest
subvention benefit, as applicable to them, in the same portal using the student's login
ID. If the student does not apply within a stipulated period, she/ he will not be eligible
to apply for interest subvention in that year.

25.3. Once the student applics for interest subvention with all completed documents, the
application shall be sent to PFMS for de-duplication. The student shall be able to see
this status in their login.

25.4. The results of the de-duplication exercise will be intimated to the student.

25.5. In the first year, if the student is found to be a beneficiary of some other scheme, she/
he will get an opportunity to exercise option to either continue with the earlier benefit

or PM-Vidyalaxmi portal.

25.6. The student should exercise the option within 15 days of intimation about de-
duplication.

25.7. After that, selection of students for 3% interest subvention will be done. The results of
the process will be intimated to the students by SMS and whatsapp messages. This will
also be available in the portal for all the stakeholders information.

25.8. Once the students’ interest subvention has been processed and amount sent to the
digital wallet (e-voucher/ CBDC wallet), the same will be intimated to the student.

25.9. The student must exercise her/ his option to use this amount for payment to her/ his

education loan account within the stipulated deadline. If the student docs not exercise

the option of payment within the stipulated deadline given in paragraph 19.4, she/ he
will not be eligible to get interest subvention bencfits for that year.

25.10. The student should check the portal periodically for information on cut-off dates and

stages of application,

26. Contact us;
26.1. For any query related to application process of PM-VIDYALAXMI:
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Scction Officer (National Schol
National Scholarship Division,
Ministry of Education, Department of Higher Education,
West Block 1, 2 Floor, Wing 6, Room No. 6,

R. K. Puram, Scctor I, New Delhi- 110066.
Tele: 011- 20862360

E-mail: es3.cdu@nic.in

arships)

Canara Bank Head Of fice,
Canara Bank , Head Office,
Retail Assct Wing,

2nd Floor, Jeevan Prakash Building,

No 113-1, JC Road, Bengaluru - 540002
Tele: 080- 22533876

Email id:- hoel@canarabank.com

26.2.  Once a login ID is created for the student, all subsequent queries/ grievances, etc.

should be lodged in the student login part of the portal.

26.3. Appropriate mechanism to address and resolve the complains will be developed

keeping the Lending Banks in loop.
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